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Stephen Odell 0 Speaks at a breakfast
meeting at the British Residence

CEO of Volvo Cars present his views on the cur-
rent market situation and on Volvo Cars

The members of the Chamber were given the chance to come and
listen to Mr. Stephen Odell , the current CEO of Volvo Cars over a
breakfast at the Residence. Mr. Odell spoke about his previous work
experiences leading to Volvo Cars and the current situation of owner-

ship the company faces with Ford and possibly the Chinese car manu-
facturer Geely. Mr. Odell pointed out a few key issues for the survival

and opportunities facing Volvo Cars in the near future.

The British Ambassador was present at the breakfast and we thank
him and the embassy for the invitation and the very nice and healthy
breakfast.

FULL STORYd PAGE 4

Secretaryods Word

Secretary General Ingrid Berggren gives an update on
the work of the Chamber.

FULL STORYd PAGE 2

2009 UK registered companies

A preview of the list for UK companies registered in
Sweden 2009.

FULL STORY8 PAGE 3
BSCC Christmas drinks

Members gathered at the residence for the annual
Christmas drink.

FULL STORYd PAGE 5

A year of change?

Mr Howard Rosen, President of COBCOE speaks about
the current and possible future economic and political
situations.

FULL STORY8 PAGE 6
New Members Welcome

New and potential new members were introduced to
the Chamber at the offices of IK Investment Partners.

FULL STORY3 PAGE 6
Den motvillige Europén, Sveriges vag
till Europa

Mr UIf Dinkelspiel discussed his recent published book
oDen motvillige Europ®n,
the patrons dinner.

Sveri

FULL STORYd PAGE 7

Members lunch at SEB on October 19

A world in change!
Where is the Economy heading?

We are living in a world where we have underestimated the
speed of globalization in which we have a lot of new dilemmas
mixed with old dilemmas d we do not have business as usual
says Mr Robert Bergqvist at the SEB lunch for our members.

i S ———

g e MrRaepértgerggvist] | speaking ¢o pemders af BSCC about the
direction of where the economy is heading.
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All photos in Newsletter taken by Jacob Berggren
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Dear members of BSCC,

BSCC arranged in 2009 some 18 events on our own and together
with others. The year involved speakers like Ambassador Mitchell,
Jacob Wallenberg, Ewa Bjorling, Hans Kallenius, Jacob Palmstierna,
Robert Bergquist, Annika Winsth, UIf Dinkelspiel, Lord Mayor of
London, Paul Hanratty and Stephen Odell. Our mission to provide
high profile speakers to our network was absolutely fulfilled! A
great year! Thank you all for sharing your experiences with BSCC.

We are now planning for 2010. For the time being please reserve
April 15 for an event at Stadshuset and June 2, among other things

for our AGM. More will come. | suggest you read our Newsletter
and look into the first page of the website for more info and news.

www.bscc.info . Do call if you have any questions or ideas about
our events.

First the bad news, Martin Friis will leave the chamber in January
2010 after about two years of hard and good work for BSCC. Thank
you Martin and good luck with your exam at HHS and also with
your future assignments. We will be covered by Jacob Berggren in
the short run. Welcome Jacob as editor to this issue of the net-
work.

Then some good news, 2009 has been a very good year for BSCC
and we have got many new members including new Patrons for
2010, Erik Penser Bank and hopefully also Rothchilds. We were
able to attract some 20 new members, which is very good in these
difficult times. Networking is working!

We will in the beginning of 2010 send all members an inquiry about
their expectations for 2010 which | hope you will fill in and return.
This will give us some ideas of your expectations and thoughts
about the chamber.

In 2010 we hope to meet with all our members on our events. For
those of you that cannot participate, please hand the invitation
over to one of your colleagues. We will also welcome more individ-
ual member, so if you have a network of friends from the UK that
would like to become a member, please introduce us to them or
their companies. You know there are some 1300 UK owned compa-
nies in Sweden! Many British originated people live in Sweden
they are welcome to join.

New Members

Tunstall Sverige AB

Dive Architechts AB
Advokatfirman Térngren Magnell

Arash Takbinejad

BSCC supports min stora dag

goto www.minstoradag.org
to make your contribution

b

MIN STOHRA

Secretaryobés Word

Finally on these last days of December, or in the beginning of Janu-
ary already, we at BSCC are summing up year 2009 and already
focusing on 2010. We want to say THANK YOU to all and everyone
who has contributed to bring the work of BSCC forward. Especially
we want to thank the Ambassador and his entire staff, the board
members and the Patrons for all the work and contribution they
have done for BSCC and our members in 2009.

Finally, | want to wish everyone a Happy and Prosperous New year
2010!

Kind regards

Ingrid Berggren

(-0

Upcoming Events

February 1

Reception at the City Hall in Malmé for the launch of new
Honorary Consul in Malmé, Mr. Claes Ljung

February 8

Seminar with Swedish Chamber of Commerce to the UK at
Berns Salonger oWelcome to th
20120.

March 23

KSSS Fashion Show at Grand Hotel. Please contact
BSCC for tickets.

April 15

Stockholm Town Hall reception with Sten Nordin as key
note speaker

June 2
BSCC AGM
June 14 -16

British Flagship event week in Gothenburg. BSCC Lunch will
be organized together with many other seminars.

August 30
BSCC Golf Tournament
September 21

New Member s Wel come

DAG
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Stephen Odell T CEO of Volvo Cars Stephen Odell obtains great knowledge and experience from the
different industries he has been working in the past 30 years

speaks about Vol Vvods C Uk &eRudiyeadhib d vdlods, loRinklin different key
under a breakfast at the Residence positions for Ford Europe, Mazda Motor Corporation in Japan and
North America as well as Mazda Europe. He was also
R employed in several management positions for sales
and marketing in Britain and U.S., before being ap-
pointed vice president of marketing and sales of Jaguar
North America.

Throughout the breakfast which included some extraor-
dinary British croissants Mr. Odell spoke about his life
in the car industry where he faced many ups and downs

on the markets. One important concern today according

»Hitl“imh, j to Mr. Odell is the currency fluctuations. Exchange
_—7-";; t. rates from USD to SEK and to other currencies have

: over the years for Volvo and other car manufactures

contributed to numerous difficult decisions. When iden-
tifying a market, commencing the calculations on build-
ing a plant and when the business process seems
ready, then everything can turn upside down due to
volatile exchange rates.

Stephen Odell addresses another point he consider be-
ing important for company success, especially in the
current market situation, a well constructed business
plan. Comparing Toyota to the rest of the other competitors in

The British Residence opened their doors 7.45 for the BSCC the industry, they develop their business plan for a 60 year pe-
members who accepted the invitation to come and listen and riod. Mr. Odell believes a plan like this will set clearer long -term
discuss with the President and CEO of Volvo Cars , Stephen goals, creating goal congruence among employees and reducing

Odell . The event held a limited number of seats for this oppor- possible decisions which do not fit along the plan.

tunity to pay attention to this very successful business person. .
Finally he spoke about the cur-

rent situation with Geely, the
Chinese car manufacturer and
the prime bidder for Volvo Cars.
The Chinese car market is rapidly
growing and accounts for some
13.5 million cars annually esti-
mated to increase to 15 million
within a few years. The rapid
growth of cars is profitable for
Volvo Cars, however, closing
down a manufacturing plant in
Europe, the area Volvo Cars want
to be marketed the most and
building a new one in China is
not only costly but also a risk.

2009 UK Companies in Sweden
UK companies in
Sweden The report has been compiled by the British Swedish Chamber of Commerce and the UK
Trade & Investment department. Currently there are approximately 1300 English owned

companies in Sweden. In order to have a comprehensive overview, the list has been
divided up into different areas in order to generate a clearer overview of the companies.

The top 10 UK companies has been complimented by lists where companies are divided
by geographical locations, Stockholm, Gothenburg and Malmé, and by sector Consumer

goods, Life Science, Information and Technology (ICT), Engineering and others.

The report of 61 pages includes short information about the top companies in each sec-
tor as well as a list of the 381 largest corporations ranked by size with all contact de-

tails. The document can be purchased as a web based pdf at the cost of SEK 550 from
the British Swedish Chamber of commerce with immediate action.

UK

TRADE& JI 5% &
NVESTMENT Ih}
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A world

Where is the economy
heading?

This was the theme
for the excellent pres-

entation by Mr Robert
Bergqvist Chief
economist of SEB.
BSCC members were
kindly invited to a
lunch at Kung-
stradgardsgatan 8 in
the guests dining
room hosted by Bo
Magnusson. Some 35
interested  listeners
and networkers were
composed of

served a nice lunch
The presentation by Robert was lively and very informative.
Many new angles of the economic situation in Sweden and
globally were given. What is the beginning and what is the end
of all different scenarios that we can see and be hit by? Which
are the major driving forces for the global and Swedish econo-

mies when the export industry is week?

Robert Bergqvist is an extremely skilled economist and together
with his lively presentations style and skills, the presentation
attracted our prime attention and interest. The time at our dis-
posal was nearly to short.

i We wunderestimated the speed
effects. Today we have many new challenges mixed with
old Dil emmas. 0

Questions raised were; Can we see how and understand why
the economy is turning around and what are the immediate

effects today? Is this reality or expectations. Time will show. At

the time of the lunch, Federal Reserve bought a lot of US
Treasury bills which gave positive signals but also created a
fear for inflation. The US consumer behavior is still key for re-

covery.

The fear for inflation is always there. Robert pointed on the

situation whereby some 35% of the global workforce are in

Chine, 15% in India. These unused resources are not creating
inflation! What on the other hand is creating a pressure on in-

flation is the doubling of the US Monetary Base in one year.
Normally this amount increases slowly year by year.
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At yearend 1999 and in 2001.09.11 one could see small in-
creases but today’s doubling is never seen before in modern
times. It could be seen in Japan in the 1990s. The US treasury
claims they have the instruments to draw the money back.

Ailt is not business as usual 0 as
We are living in a cash rich world artificially created by Central
Banks to enhance the global economy. What will happen when
governments will stop this flow and also reclaim the liquidity.
The support from governments to keep the economies going is
key today. We ought to hope Central banks to go slowly.
; : SEB
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Event Reports

Christmas drinks at the Residence

On December 1 members of the BSCC gathered at the British
Embassy residence where HE Ambassador Andrew Mitchell invited
for mingle and food at the annual Christmas party.

Both familiar and new faces attended in what is a popular event

each year. Members and guests enjoyed an evening with English
glogg & mulled wine with nibbles such as the very English mince
pie meanwhile discussing current market situations and Christmas

plans.

Especially welcomed was the Ambassadors speech whishing us all a
Merry Christmas and a Happy New Year and about the new High
Representative of the Union for Foreign Affairs and Security Policy
of the European Union Baroness Ashton of Upholland Catherine
Margaret Ashton. She was appointed to this post at a summit of

the 27 European Council leaders in Brussels on 19 November last

year. She isa British Labour politician and made a life peer in 1999

by the Labour government, and held junior ministerial appoint-
ments in three government departments. She was later appointed

PAGE 5

We do already look forward to the Christmas Drinks in 2010 and
we hope to see all present and new members of BSCC at many of
our events this year.

Leader of the House of Lords and, in that role, was instrumental in
steering the Lisbon Treaty through Britain's Upper House. In 2008,
she succeeded Peter Mandelson as Commissioner for Trade in the

European Commission

New Members

Dive Architects

Dive are award winning architects who have been based in London

Adrigo Hedge

Adrigo Asset Management is a Fund Management company which is

since 2001 and from 2009 in Stockholm. Our work varies from ur- owned by Swedish industrialists Melker Schorling and Carl -Henric
ban, cultural and commercial to private projects, not just in Europe Svanberg who controls 25,5% each, and by its management
but aI;o in Africa and the Middle East. Our clients mclud_e, British (49%), led by Nordic Financial Inustry veterans Managing Director
Council, More London and Urban Splash. Completed projects have 2 - . z
- - . Hakan Filipson and CIO and Fund Manager Gdéran Tornée.
attracted much attention from international press.
Dive was started by la Hjarre and Andy Nettleton. We believe crea- The companyods first fund, Adrigo He
tive, high quality architecture is the result of a close dialogue with equity hedge fund which has returned 21.5% since its inception in
our clients. Realising a project can be a long and demanding pro- December 2006, despite the stock market turmoil which has bro-
cess. We see our role to approach every project with energy and ught the Nordic index, OMX N40 down by 27% in the same period.
enthusiasm, from idea to the final result.
The Fundds strong performance suppo

If you are curious to know more then please visit our website
www.divearchitects.com or contact us.

The Network
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that it is possible to generate excellent stock market return, witho-
ut excessive risks, with a stock picking strategy. Adrigo Hedge is
open for new investors monthly, please see www.adrigo.se

ADRI G O
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