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Think Britain in Gothenburg

A major event so far this year was the “Think Britain Week” in
Gothenburg in June. All British institutions in Sweden worked
together in this huge project to give light and information about
Britain. It was a spectacular undertaking consisting of seminars,
events and the celebration of the Queen’s Birthday Party on
HMS Kent. The ship visited Gothenburg on her way to the Royal
wedding in Stockholm.
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Secretary’s Word

Secretary General Ingrid Berggren gives an update on
the work of the Chamber.
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BSCC annual golf tournament

Back at Djursholms Golf Course. Lars-Ake Helgesson-
was the overall winner with 40 points
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UK exporters upbeat about the future

More than 75 per cent of British small and medium-
sized businesses are planning to export goods
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New Members Welcome

Hosted by IK Investment partners, new and old mem-
bers were invited to get acquainted.

FULL STORY— PAGE 5

New Members of BSCC

A short introduction by our newest members.
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Visit by Reuters at the Residence

“Sweden from the view of an international correspon-
dent” was the theme presented by Adam Cox

FULL STORY— PAGE 6

Lunch with Swedbank CEO,
Michael Wolf

Talking about Swedbank ‘s future and the change in
Swedish banking.
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Report from earlier events

Events hosted by the BSCC in Malmé and Gothenburg
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Lunch with World Bank VP,
Lars Thunell

Vice President and CEO of the
International Finance Corpora-
tion in Washington. IFC, part
of the World Bank Group and
founded in 1956, is the only
global multilateral organization
focused exclusively on the pri-
vate sector

FULL STORY—PAGE 3

Trosa Tullgarn Classic Yacht Regatta

BSCC kicked off the fall season with a wonderful lunch at the
Grand Hotel on August 16 featuring Lars Thunell, Executive

Between 4 and 7 August, the Scandinavian Classic Yacht
Trust (SCYT) held the Trosa Tullgarn Royal Palace Regatta in
the bay outside the royal castle of Tullgarn in the southern
part of Stockholm's archipelago. The four-day spectacle con-
sisted of parades and races
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Dear Members BSCC,

On 8 October we were informed that HE Ambassador Andrew
Mitchell will leave Sweden in June next year after four great
years in Sweden.

We are very thankful for all the support we have received from the
Ambassador during his years in Stockholm. It has been a great pleas-
ure to cooperate with him and his staff. Andrew Mitchell arrived in
Sweden at basically the same time as I joined the chamber. Andrew
Mitchell will be replaced in July 2011 by Mr Paul Johnston.

Paul Johnston joined the FCO (Foreign and Commonwealth Office) in
1993. He has since worked mainly on European and international
security issues, including the conflicts in the former Yugoslavia, the
development of the EU’'s Common Security and Defence Policy, NATO
and the United Nations, including in New York during the UK’s Presi-
dency of the European Union and the UN World Summit in 2005. We
welcome Mr Johnston and look forward to a prosperous cooperation.

The activities calendar has been hectic for the BSCC in 2010,
and today we are really happy to welcome many nhew members
to the chamber.

We see this as confirmation of the work done by the chamber. Spring
and summer saw many quality events and many members joining in.
The high quality of our speakers and subjects were attractive to mem-
bers as well as to other guests in Malmé, Gothenburg and in Stock-
holm of course. The autumn continued in the same vein.

A major event was the “Think Britain week” in Gothenburg in June. All
British institutions in Sweden worked together on this huge project to
shed light and spread information on Britain. It was really successful,
with many seminars, events and also the celebration of the Queen s

Secretary’s Word

Birthday Party on HMS Kent. The ship visited Gothenburg on her way
to the Royal wedding.

it

The BSCC organised a very successful lunch sponsored by Nor-
dea and with Christopher Eckerberg from Vattenfall as speaker.

We filled the dining room at the Royal Bachelors Club. The topic was
“Electricity — National treasure or commodity?”. It was a great presen-
tation highlighting new aspects of electricity, and both production and
consumption were covered.

The BSCC is now looking forward to more events in 2010, ending the
season with the Christmas Drinks at the Residence , to which you are
all very welcome.

Today, we also welcome your ideas for events in 2011. We are happy
to organise events together with our members and also with other
organisations. The ambition is to broaden our network and to create
high quality events, interesting to all our members.

We also remind you of the constant need we have for updated infor-
mation on contact persons, member nominees and other colleagues of
yours that you want to involve in the work of the chamber. Please
email us with any changed or new information you want us to use. We
are happy to welcome more contacts within all membership compa-

nies.

And if you would like to offer our mem-
bers a rebate or other benefit under our
Membership Package, please feel free to
contact us.

Kind regards

Ingrid Berggren

i~

New Members

Ekenberg & Andersson Advokatbyra
European Credit Management LTD
Geotext Translations AB

Heidrick & Struggles

JRB Enterprises

Mannheimer & Swartling Advokatbyrd
SSE Renewables Sverige AB

Reminder: Website login

Please contact bscc@chamber.se if you have

not received your login for the website. This

will allow you to sign up for events and ac-

cess the business information available for
members logged in.

Upcoming events

November
29th Christmas Drinks at the Residence.

February
8™ Welcome to London together with SCC

March

31t KSSS Fashion Show at Grand Hotel Vinter-
tradgdrden. Members of BSCC are invited to a seated
dinner or to mingle

May
31%t AGM in BSCC

September

5% Golf tournament and dinner at Djursholms Golfclub.
Start in rain but day overall in sunshine. Lars-Rke Hel-
gesson was the winner.
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Report from a Lunch meeting with IFC VP, Lars Thunell:
IFC boost for global sustainable growth

BSCC kicked off the fall season with a
wonderful lunch at the Grand Hotel
on August 16 featuring Lars Thunell,
Executive Vice President and CEO of |-
the International Finance Corporation
in Washington. IFC, part of the World
Bank Group and founded in 1956, is
the only global multilateral organiza-
tion focused exclusively on the pri-
vate sector. The members of BSCC
and Am-Cham were welcomed by the
Chairman of BSCC, Mr Bj6érn Savén.

With 3400 staff, over half of whom operate in 100 countries around
the world, IFC offers investment, advisory and asset management
services. With assets of $51 billion and loans and investments totaling
about $22 billion, they are growing force in emerging economies. In
the past six years they have seen a 21% compound growth rate in
commitments and a 16% CGR in projects.

“There is a positive relation between development impact and financial
results for our investments,” says Thunell. On the advisory side, the
IFC has a role in
actively advising
and coaching
governments in
cutting red tape
for entrepre-
neurs. Doing
business properly
shouldn’t be pro-
hibitively diffi-
cult. “The formal
economy grows
about eight times
faster than the informal economy,” says Thunell. “And it pays taxes.”

“Another thing we are trying to do is to work with financial institutions
on environmental and social standards for their operations,” Thunell
adds. “0Oil in Africa, for example, is about 80% state-owned. But those
pushing development may propose things that might not benefit the
country in the long run. We need more transparency.”

IFC has also moved to strengthen local banks that play a critical role in
the economic health of developing countries. The IFC Capitalization
Fund provides additional capital for major banks so they can keep
lending and supporting economic = ‘ \J
recovery and job creation. The
fund makes subordinated loans
to and equity or equity-linked f
investments in major private
banks or in state-owned banks
on a clear path to privatization.
The $3 billion fund consists of a
$1 billion IFC investment and $2 billion from the Japan Bank for Inter-
national Cooperation.

“IFC has also provided a microfinance enhancement facility of
$50 billion over three years,” adds Thunell. “More than 100
microfinance institutions will receive needed refinancing, po-
tentially benefitting 60 million low-income borrowers in the
world’s poorest countries.”

Sweden, which has been a member of IFC since 1956, cooperates with
IFC through the delivery of technical and advisory assistance, mostly
mediated through Sida. For example, in Africa, Sweden and IFC coop-
erate in helping African companies become more sustainable and com-
petitive by providing experienced managers and client-specific training
to local work forces. In Ukraine, recent
efforts have helped dairy and vegetable
producers increase their capacity and get
better access to markets and finance. Mrs
Ingrid Berggren ended off by thanking
Lars for coming.

For further please see {5

www.ifc.org

information,

Biographical note: Mr. Thunell joined IFC after serving as CEO of
SEB. He has also held executive positions at Trygg-Hansa, Nordbanken
and Securum. His foreign postings include stints at ABB in Zurich and
American Express in New York. He holds a doctorate from the Univer-
sity of Stockholm.

Text: Robbin M. Battison, Battison & Partners AB

BSCC Golf Tournament

On the afternoon of 30th August the BSCC s golf competition was played at Djursholms GK. At 1pm the first three competitors teed off in the
unsettling late summer weather. The course was quite wet due to the previous day’s torrential rains and everyone was expecting the worst. But
after a short, but intense, down pour the weather became gradually better. Despite the rain, the courses greens were lightning fast, three putting

was almost considered as lucky.

As previous year’s, the participant’s had the possibility of winning in an array of categories. In the individual competition Lars-Ake Helges-

SRS
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x ‘f After the golfing activities a splendid dinner was served at the club house ’
which was finished off by the prize ceremony.

Congratulations to all the winners and participants!

son of Marinus AB was the clear victor with 40 points. The team g

competition was also won by Lars-Rke along with Anders Fogel from
.« Brunswick and Jorgen Ingemarsson Crown Relocations. The longest drive
] was won by big hitting Darragh Byrne from Linklaters and the closest to }
pin cap went to Hans Lundberg from Danske Bank.
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Trosa-Tullgarn Royal Palace Regatta

Between 4 and 7 August, the Scandinavian Classic Yacht Trust

(SCYT) held the Trosa Tullgarn Royal Palace Regatta in the bay

outside the royal castle of Tullgarn in the southern part of

Stockholm's archipelago. The four-day spectacle consisted of pa-

rades, races, and in particu-

, lar the running of the Swed-

ish Championships for 22

i square metre skerry cruis-

ers (A22), and four classes

of Mélar boats; the 15, 22,

25 and 30 sg.m Swedish

Malar boats and one-design
yachts.

The SCYT's mission is to
preserve classic yachts as part of Scandinavia’s cultural heritage by
making sure that they are sailed and seen. As a non-profit organisa-
tion, the trust helps to develop a strong community for classic yachting
by promoting and organising events and regattas.

On 6 August, the competing fleet of almost 120 yachts from four na-
tions sailed past in front of the 18th century Tullgarn Royal Palace for
judges to decide on the most beautiful yacht and the best crew. On the
last day of the regatta, 7
August, a spectacular inter-
national archipelago race
was held to include the lar-
ger classic yachts, such as
95 and 150 sg.m, as well as
8, 10 and 12 mR, and was
open to all classic yacht
owners under the watchful
eyes of His Majesty King
Carl XVI Gustaf and Queen
Silvia.

The overall winner of the Regatta was the Swedish 95 sgm Kerma,
skippered by Claes Ahlin. For more information about the results of the
regatta, go to www.sailtrust.org.

The Uffa Fox Challenge

In connection with the regatta, the SCYT also invited participants to
take part in the Uffa Fox Challenge. The Uffa Fox Challenge is a raid in
memory of Uffa Fox who sailed from Cowes to Sandhamn in Sweden in
a small 22 sq.m skerry cruiser in 1930. The SCYT has challenged all
classic yacht owners to repeat Uffa's adventurous 17-day journey.
During the voyage, water samples and other tests to assess the water
quality will be performed daily under the supervision of the Asko Labo-
ratory, a marine field station belonging to the Stockholm Marine Re-
serach Center.

Only three intrepid young
British yachtsmen, Luke
Yeates, Jack Gifford and
Will Shepherd, took up the
challenge to retrace Fox’'s
famous 1000 mile, 1930
voyage from Cowes to
Stockholm in Yeates boat
the Vixen, a 1937 classic
15 sq.m skerry cruiser '
yacht. Yeats, Gifford and =
Shepherd shared one berth, so they were not counting on much sleep!

The Vixen left Cowes on 17 July after a delightful Champagne send-off
at Uffa's former house. After 1000 miles and twelve days, Vixen ar-
rived in Trosa two days early, at 20:00 hours on Thursday 5 August.
The weather was rainy and moderate winds were increasing, so only
two boats were there to greet them.

Friday morning became a media event and the crew were interviewed
by Swedish radio, television and newspapers. The water samples were
handed over to the Askd lab for analysis, and Jack Gifford com-
mented that they had seen a lot of rubbish in the water of the
North Sea, but nothing at all in the Baltic.

Vixen logged more than 1000 miles at an average speed of 4 knots,
including a 24-hour period of no wind and a 4 hour storm outside Har-
stena. The top speed was 13.4 knots

UK exporters upbeat about the future

More than 75 per cent of British small and
medium-sized businesses are planning to
export more goods and services in the
coming year to more markets, according
to new research from UK Trade & Invest-
ment.

More than 200 British companies were
surveyed for the research, conducted by the Institute of Directors. A
majority of the companies surveyed see exporting as a catalyst for
innovation, and believe that it improves their company’s profile and
credibility. 75% plan to export more over the next twelve months and
80% expect the number of countries they deal with to increase.

Launching the new research, Business and Enterprise Minister Mark
Prisk said:

“Exports account for 60 per cent of UK productivity growth and provide

genuine benefits for British SMEs. Research shows that firms which
export increase their productivity by nearly 35 per cent in the first year
alone, they achieve stronger financial performance and are 11 per cent
more likely to stay in business.

“Put simply, exporting can be the difference between surviving and
thriving for SMEs.

"While today's new report is encouraging, just 1 in 25 British compa-
nies are exporting. I want to encourage more SMEs to get exporting,
and so grow".

Further information

UKTI: From Surviving to Thriving - UK exporters upbeat about,
13 October
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New Members Welcome

We would like to thank our
. Chairman Mr Bjorn Savén and IK
| Investment Partners for hosting
., this very delightful event for all
our members and in particular
for the new ones. The IK Invest-
ment Partners office was perfect for
the event, that we gladly revert to.

This was the third time the New
Members event was hosted at IK.
We were served excellent cheeses
and wines when mingling around.

Many new members attended as well as new contact persons from our
other member companies attended. All the members were welcomed
by Bjorn Savén who also presented the board members present as

well as our new assistant, Carl
Norlin.

New members meeting old
members and building the net-
work is key for BSCC and the
British Business community in
Sweden. Every year we wel-
come more members with in-
terest in trade between the UK
and the Swedish market 1

Ingrid Berggren informed all new members of BSCC’s work, events
and publications and hoped for a close and fruitful dialogue between
the members and the chamber.

For more information visit our website www.bscc.info

2009 UK Companies in Sweden Report

The 61-page report includes brief information about the top companies in each sector, as well as a list of the 381 largest corporations, ranked by
size and with all contact details. The document can be purchased as a web-based pdf from the British Swedish Chamber of commerce or the UK

Trade and Investment.

New Members

Handelsbanken

Handelsbanken

Handelsbanken is a universal bank, in other words the Bank provides
services in the whole banking area. The bank was founded in 1871 and
Handelsbanken is one of Sweden's leading banks with over 700 bran-
ches in 22 countries, and more than 10,000 employees.

Handelsbanken's goal is to have higher profitability than the average
for its competitors. The goal should be achieved by the Bank having
more satisfied customers and lower costs than its competitors. For the
past 38 years Handelsbanken has had higher profitability than the
average for its competitors.

In Sweden, Handelsbanken has had the highest level of customer sa-
tisfaction since 1989.

Handelsbanken has been the most cost effective universal bank in
Europe for many years. For a long time, Handelsbanken has had a

lower loan loss ratio than its competitors
MANNHEIMER

k‘ SWARTLING

Mannheimer & Swartling Advokatbyra

Mannheimer Swartling is the leading law firm in the Nordic region.
With over 400 lawyers working out of 12 offices around the world, we
offer unrivalled expertise in essentially every area of business law to
many of Sweden’s, and the world’s, leading companies and organiza-
tions.

@ sst

SSE Renewables Sverige AB

SSE Renewables is one of the fastest expanding developers of wind
power in Sweden. Our mission is to contribute to the development of
renewable sources of energy in Sweden by constructing, owning and
operating wind farms.

Our main focus is on Greenfield onshore sites and the Swedish portfo-
lio currently consists of projects totalling 1 000 MW. We have recently
achieved our first permit for an 89 MW wind farm located in the Oster-
sund area in northern Sweden.

Contact:Annette Eriksson, SSE Renewables Sverige AB
Country Manager, Sweden

Box 3235

103 64 Stockholm

Tel: +46 (0)8 5451 8380

Mob: +46 (0) 766 290 354

E-mail: annette.eriksson@sserenewables.com

JRB Enterprises

JRB Enterprises are a private investment company that invest and
mentor entrepreneurial start up and emerging companies. We are loo-
king to bring a selection of our existing portfolio into the Scandinavian
market place whilst exploring the opportunity to invest in Scandinavian
companies that we feel would have a market place in the UK. Current
business’s we are initialising in Sweden are JRB Properties, The Salad
Box, HeatShot, and React Handyman. Should you feel your company
has potential for rapid growth within Scandinavia and the UK then ple-
ase do not hesitate in contacting us via email jamesblue-
mink@gmail.com.
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Sweden from the view of an international correspondent

Adam Cox from Reuters News,
who has been based in Sweden
for the last three years, visited
the Residence when members of
d the British-Swedish Chamber of
Commerce (BSCC) and the Swed-
ish British Society arranged a
joint reception for their members.

Adam Cox spoke based on his experi-
ence as a journalist in senior roles at Reuters for the past 15 years. He
is also co-author of the book about the road to a single European cur-
rency with the title "EMU Explained”. Adam has also worked in the
United States, Europe and Asia. HE Ambassador Mitchell welcomed the
guests and the speaker Adam Cox.

Sweden is a small country with only nine million inhabitants, but with
a surprisingly high rate of successful global companies! How is this
possible? This was the issue Adam raised at the presentation. How can
such a small country produce so much? Reuters has built up a tremen-
dous bank of facts in its 120 years of global operations. Adam Cox
studied it and found that Sweden has a fascinating history of 200
years of peace, a stable political situation and a good environment for

economic growth. We are welcoming and liberal to people coming into
the country, and Swedes try to solve problems through a consensus
dialogue rather than a confronting attitude. He also found representa-
tives for the cultural development, such as Nobel, Ingmar Bergman,
Strindberg and many more.

Today, things are still looking good in Sweden, with a very strong
economy compared to most European countries. The accommodating
and tolerant attitude creates human capital and provides value to
Sweden. Sweden is also one of the few countries providing more than
1 % of GDP in foreign aid. This picture is however, very much based
on the past. What is happening now and what will happen in the fu-
ture? Sweden has generally only seen a few new major companies
founded, but many small and medium sized. We seem to have a his-
tory of entrepreneurs; again the story of Alfred Nobel, Ericsson and
many more, but are we today doing our utmost to encourage new
ideas and development?

The government is doing well in many aspects according to Cox. And
these would of course be in focus until the election in September.
Adam claimed that Swedes vote with their wallets and that the word
“lagom” still has a significant impact on how things work here.

Swedbank Today - Lunch with Swedbank CEO, Michael Wolf

In the top of the Swedbank building in
the centre of Stockholm, members of
the BSCC were invited to a lunch with
presentations by Michael Wolf and Lars
Friberg. The view from the building
was spectacular, boasting the best
panorama of Stockholm basking in the
autumn sunlight. We are very thankful
to Swedbank for their great generosity.
Thank you.

Michael Wolf, CEO of Swedbank, started
off his talk by claiming that every 15
years the banking sector runs into great
difficulties. 18 months ago, when Mi-
chael took his role as CEO at Swed-
bank, the last crisis hit. Two years ago,
Swedbank had already hit really bad times; they were paying large
margins and were running the severe risk of not finding the liquidity
needed to run the bank. They were banging on the doors of the Na-
tional Debt Office and borrowing at high margins to secure the opera-
tions of the bank. The situation culminated with, as Michael put it, the
risk of the Baltic States floating out to sea. Michael has a history at
SEB, Intrum Justicia, Skandia and several other companies. He has
seen harsh banking situations before!!

He started off in his job by revising the company’s vision and purpose.
Ways to measure good results in the banking industry were overlooked
and by utilising the new governmental regulations for the industry, the
bank started to find the right direction and adequate funding.

The situation in the Baltics was hard for everyone to understand. How-
ever, Swedbank believed in the region. A major reason, according to
Wolf, was that these states by no means wanted to end up in the
hands of Russia again. Payment morals were high!

Today, Swedbank, operates as a retail bank focusing on its core cli-
ents, private individuals and small and mediums-sized companies.
Private banking, with 25,000 clients, will be a key area in the next
couple of years, as many small and medium-sized companies will have
to change ownership, making previous owners very wealthy. The bank
is focusing on Sweden and the Baltic countries and gradually selling its
stakes in Ukraine and Russia. Work is also being done to find an
agreement and support for the common purpose of all the saving
banks involved in Swedbank. This is needed in order to obtain a con-
sistent brand. There is also a focus on the organisation working to-
gether under the same brand. Some 17,000 daily Internet contacts
need to work properly.

Cash handling is today a burden for banks, and Swedbank, unfortu-
nately, has a 50% market share in this area. This is very costly and in
future we will certainly see new payment systems.

The funding has stabilized after, among other things, the stress test on
the bank. A rights issue today and another one previously have put
the capital requirement in line with good banks, and Swedbank is now
on a par with SEB. Nordea and SHB have slightly better capital ratios.

In Sweden, we have to be aware of the accumulating debt burdens.
Swedes are currently ranked third most indebted within the OECD
countries. This may lead to future problems. It is most likely that con-
sumption will decrease in the near future. The Euro is another source
of concern that may hit the Swedish economy and the demand for
credit. The banks are well capitalised and one fear is a lack of credit
demand. Competition will increase and hence lead to lower margins for
the banks. Time will tell.

Thank you again Michael and Lars for hosting this very interesting
lunch.
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Early summer events

This spring we organised 12 events on our own or together
with other organisations. We had very senior speakers such as
HE Ambassador Andrew Mitchell, Peter Sutherland, Erik Penser,
the Mayor of Stockholm Mr Sten Nordin and our chairman Mr
Bjorn Savén, together with many others. We also met with Mr
David Lidington, Minister for European Affairs, who made his
first trip abroad as minister to Sweden, meeting with our gov-
ernment but also visiting Fredrikshovs Slotts Skola.

In June, we were invited to a breakfast at the British Residence with
Mr Peter Sutherland, chairman of London School of Economics. The
message Mr Sutherland wanted to convey was that the Euro is here to
stay, as it would be an economic catastrophe for all European econo-
mies to abandon it, especially in a climate with sinking growth rates.

An important addition to the BSCC's activities has been to organise
events outside Stockholm, namely in Malmdé and Gothenburg. In
Malmo we met at the inauguration of the British Consulate. The new
consul is Mr Claes Ljung.

We also had a lunch at the offices of SEB, hosted by Ingrid Jénsson,
head of the Malmé region. Speaking at the lunch was Thomas Ham-

margren, Head of Harm Reduction in Western Europe at British Ameri-
can Tobacco.

In June, we also had our Annual General Meeting, though the focus
was on the event “Think Britain week” in Gothenburg in the middle of
the month. The ambassador took an initiative earlier in the year to
arrange a long list of seminars and meetings as well as managing to
invite HMS Kent to visit Gothenburg on its way to Stockholm and the
Royal wedding. QBP, the Queen s birthday party was also celebrated
on the ship. The BSCC organised a lunch at the Royal Bachelor s Club,
sponsored by Nordea. The speaker at this event was Christopher
Eckerberg from Vattenfall. The focus for the week was business be-
tween the UK and Sweden, and in particular on “green areas”.

BSCC Patrons

@ AstraZeneca & BT @
E.rl\l:{ Pe..nqer Zl| ERNST & YOUNG
@Emstrémgruppen executive.se
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..thin electricity banana
in Stockholm™

*From a Google Translate translation
of “..tunnelbanan i Stockholm”

Use a professional translation agency.
Any other way is fruitless.

AVISON. Professional translations
by experienced, local translators.

AVISON

THe LaNGuaGE oF COMMUNICATION

+46 8 20 37 20 | info@avison.se | www.avison.se
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Worldwide in the Nordic Region

Being one of the world s largest banking and financial
services companies, The Royal Bank of Scotland, RBS,
stands out from other banks in the region as we combine
a uniquely strong local presence with bringing you
access to global capital markets.

We are 150 people in the Nordic countries with offices
in Copenhagen, Helsinki, Oslo and Stockholm, backed
up by numerous product specialists in London,
Amsterdam, New York etc.

Our offering includes a broad range of financing and
risk management solutions, corporate finance, equities
and international cash management.

The Royal Bank of Scotland

Strandvagen 1, ,g b
Box 5324, 102 47 Stockholm
Tel: +46 (0)8 506 197 00 a‘

www.rbs.com/gbm The Royal Bank of Scotland
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